THE MOST-PROMISING
EMERGING MARKETS FOR INVESTORS

The figures for GDP, inflation and debt are based on the IMF’s estimates for 2012 to 2016. China’s growth, though slower than in the
recent past, remains robust enough to propel it to the top spot. No. 2 Thailand scored high on the ease of doing business.
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TOTAL GDP GROWTH, INFLATION RATE, GOVERNMENT DEBT AS P/E OF MAIN FX VOLATILITY? EASE OF DOING
SCORE CUMULATIVE ANNUAL AVERAGE % OF GDP, AVERAGE STOCK INDEX' BUSINESS, RANK
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THE MOST-PROMISING
FRONTIER MARKETS FOR INVESTORS

Despite an inflation rate that the IMF expects to be one of the highest among ranked countries between now and 2016, Vietnam
came in first in part because of its rapid economic expansion. The Persian Gulf states were hurt by their dependence on oil exports.
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TOTAL GDP GROWTH, INFLATION RATE, GOVERNMENT DEBT AS P/E OF MAIN FX VOLATILITY? EASE OF DOING
SCORE | CUMULATIVE ANNUAL AVERAGE Y% OF GDP, AVERAGE STOCK INDEX' BUSINESS, RANK
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1 VIETNAM 7.4 | 314 6.8 — 4.96 jm—m

2 UNITEDARABEMIRATES | 66.9 | 9.5 fumm 2.2  u— 18.5 12.35 0n 33 —
3 BULGARIA 61.4 | 237 3.0 e— 20.3  p— 171 — 12.16 59 —
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5 KUWAIT 60.2 | 12.7 — 3.2 — 67 m 15.54 5.75 67 —
6 KAZAKHSTAN 59.3 | 319 6.8 13.9 pum 18.47 12.11 4 —
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9 BAHRAIN 56.2 | 14] — 2.4 p— 51.8 19.78 0.24 38 —
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15 UKRAINE 45.9 | 252 6.4 38.2 14.7 18.41 152

1As of Dec. 31. *Calculated from the standard deviation of the ‘
currency’s day-to-day logarithmic historical price changes for the
three years ended on Dec. 31. Sources: IMF, Bloomberg, World Bank ‘




